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Page 6 WELL
CERTIFICATE

LEED + WELL

The International WELL Building Institute (IWBI) has joined forces with Green Building Certification Institute  
(GBCI) to facilitate third- party certification services for WELL Certification

The IWBI administers certification under the WELL Building Standard in collaboration with the Green  
Building Certification institute (GBCI), the same organization that certifies LEED green buildings. GBCI will  

provide third-party accreditation services through its collaboration with the IWBI.
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72002 | Bodio Center | Milano

NO LEED



82005 | Porta Nuova | Milano

LEED



92018 | Porta Nuova | Milano



102018 | Porta Nuova | Milano



11 2006 | City Life | Milano

LEED (ex-post)



12 2006 | City Life | Milano



13 market trasfromation
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Energy Park 

WEST
Energy Park EAST

ENERGY PARK | la fase
successiva
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NET ABSORPTION | 2018

Source: CBRE Research, Q1 2018; *Net absorption figure for 2015 has been amended.  
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T H E  M I L A N
OFFICE MARKET

Source: CBRE Research
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T H E  M I L A N
OFFICE MARKET

Source: CBRE Research

PERIPHERY

Stock
* Avg. Take-up

* Vacancy rate
Prime rent

2,941,800 sq m
106,100 sq m

18.3%
240 €/sq m/y

SEMICENTRE

Stock
* Avg. Take-

up
* Vacancy 

rate

Prime rent

2,357,057 sq m
75,130 sq m

7.1%
300 €/sq m/y

MILANOFIORI

Stock
* Avg. Take-up

* Vacancy rate
Prime rent

464,800 sq m
10,421 sq m

4.3%
220 €/sq m/y

SSG

Stock
Avg. Take-up

Vacancy rate
Prime rent

356,400 sq m
3,220 sq m

7.6%
200 €/sq m/y

PN BD

Stock
* Avg. Take-up

* Vacancy 
rate

Prime rent

1,226,900 sq m
63,491 sq m

6.0%
500 €/sq m/y

CBD

Stock
*Avg. Take-up

* Vacancy 
rate

Prime rent

1,510,200 sq m
41,800 sq m

5.6%
560 €/sq m/y

SDM

Stock
* Avg. Take-

up
* Vacancy 

rate

Prime rent

465,600 sq m
4,335 sq m

6.5%
200 €/sq m/y

*Yearly Av g. Take-up is calculated on the period 2016-2018.
*  Vacancy rate: percentage of v acantspace calculated on the sub-market’s stock.

CENTRE

Stock
* Avg. Take-up

* Vacancy rate
Prime rent

830,000 sq m
14,117 sq m

10.1%
400 €/sq m/y

HINTERLAND

Stock
* Avg. Take-up

* Vacancy 
rate

Prime rent

2,295,501 sq m
28,038 sq m

17.3%
200 €/sq m/y
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MILAN OFFICE MARKET | TAKE-UP, RENTS & VACANCY
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MILAN OFFICE MARKET RENT CYCLE

Rental Decline Accelerating Rental Decline Slowing Rental Growth 

Accelerating
Rental Growth Slowing
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MILAN LETTING TRANSACTIONS | Q1 2018

PERIPHERY 
+
HINTERLAND
= 
61%

Source: CBRE Research
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MILAN OFFICE MARKET | DEVELOPMENT ACTIVITY
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Office completions Office under construction

Peak of completions from 2009  to 2012. The 

largest contribution arrived from the 

development of Porta Nuova BD.

Pipeline
393,143 sq m

All under 
construction

231,888 sq m

Spec. under 
construction

188,225 sq m

Pipeline 2018-21

Source: CBRE Research
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MILAN | MAJOR DEVELOPMENT PROJECT

Pipeline is still subdued: landlords looking for financing or to agree a pre let before starting construction works.

Source: CBRE Research
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CITY LIFE –
TORRE LIBESKIND

33,520 sq m 
Q4 2019

MILAN|2018-21| MAJOR OFFICE UNDER 
CONSTRUCTION

Source: CBRE Research

THE CORNER
19,890 sq m
Q2 2019

VIA BONNET 10
16,100 sq m 

Q1 2020

VIALE DON LUIGI STURZO 45
25,000 sq m 

Q4 2021

PIAZZA GAE AULENTI 
8

20,000 sq m 
Q4 2019

VIA DELLA MOSCOVA 
33

21,000 sq m 
Q3 2019
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MILAN | POTENTIAL PROJECTS TO BE DEVELOPED

Large mixed use 

regeneration areas

Under construction

Planned
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GRAZIE PER L’ATTENZIONE

GIANLUCA.PADULA@CBRE.COM


